Bridgewater Town Council

In Town Council, Thursday, January 5, 2012

Council Order: 2011-065

Introduced By: Councilor Peter Colombotos

Date Introduced/First Reading: October 18, 2011

Second Reading: December 6, 2011
Third Reading: January 5, 2012
Amendments Adopted: December 6, 2011
Date Adopted:

Date Effective:

Proposed Order #2011-065

Town Council Loan Order
(Calthrop Trust Land Acquisition)

ORDERED, that $2,624,000 is appropriated to pay costs of acquiring the Calthrop Trust property—which
consists of one 144+ acre lot, with deeds recorded at the Plymouth Registry of Deeds, Plymouth,
Massachusetts, on Page 17 of Book 3865 and on Page 91 of Book 3531 and is identified as Lot 3 on
Bridgewater Assessors’ Map 67—for Community Preservation Act purposes, including the payment of all
costs incidental and related thereto; that to meet this appropriation, the Treasurer, with the approval of
the Town Manager, is authorized to borrow up to $2,624,000.00 under and pursuant to Chapter 44,
Section 7(3) and Chapter 44B of the General Laws, or pursuant to any other enabling authority, and to
issue bonds or notes of the Town therefore.

Attachment:

Explanation:

The cost to the town to purchase the Calthrop Trust property will be no more than $1,825,000. However,
at the closing the Town may have to cover S800,000 of the three partner organizations’ $875,000 share
of the purchase. If this is the case, the partners will reimburse the Town immediately after the Town
closes with the sellers.

This debt—expected to run for 20 years at a rate of roughly 54.25%—shall be serviced by payments from
the Town’s Community Preservation monies.




Committee Referrals and Dispositions:

Referral(s)

Disposition(s)

Referred to Budget Committee 10/18/11

Referred to Finance Committee 10/18/11

This measure has been advertised as a Public
Hearing to be held 1/5/12.

11/3/11: Deferred pending Finance
Committee

11/17/11: Deferred pending Finance
Committee

12/1/11: Approved unanimously.

11/9/11: Deferred (7-0) pending further
information from several parties who have
been invited to Finance Committee’s 11/30/11
meeting.

11/30/11: Finance Committee Support and
Approve (8-0).
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TOWN OF BRIDGEWATER
TOWN COUNCIL

- - JNOTICE OF PUBLIC HEARING

Pursuant to Section 6-3 of the Home Rule
Charter of the Town of Bridgewater, MA.,

.y notice is hereby given that the Bridgewater
"~ JTown Council will receive public input on
- " -gproposed Order #2011-065: Town Council
- -fjLoan  Order, Calthrop Trust Land

Acquisition on January 5, 2012 in Town
Council Chambers, 25 South Street,
Bridgewater MA, 02324 at 7:40 p.m.
ORDERED, that $2,624,000 is appropriat-

. - JKed to pay costs of acquiring the Calthrop
. -j Trust property—which consists of one

144+ acre lot, with deeds recorded at the
Plymouth Registry of Deeds, Plymouth,

T Massachusetts, on Page 17 of Book 3865

and on Page 91 of Book 3531 and is iden-
tified as Lot 3 on Bridgewater Assessors’
Map 67—for Community Preservation Act
purposes, including the payment of all

" -§ costs incidental and related thereto; that to

meet this appropriation, the Treasurer, with
the approval of the Town Manager, is author-
ized to borrow up to $2,624,00,00 under and
pursuant to Chapter 44, Section 7(3) and
Chapter 44B of the General Laws, or pur-

-§ suant to any other enabling authority, and to
{ issue bonds or notes of the Town therefore.
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